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Learning Objectives  
 

• Identify the criteria for a liability. 

• Recognize what differentiates a current liability from a long-term liability. 

• Identify the nature and recording of current liabilities. 

• Recognize the disclosure criteria for contingent liabilities. 

• Recognize the recording criteria for payroll and payroll related taxes. 

• Identify the nature and recording of long-term liabilities. 

 

 

Topics Covered 

 

 Part 1 

 

• Liability Classifications 

• Payroll Deductions 

• Accounting Systems for Payroll and Payroll Taxes 

• Employees' Fringe Benefits 

• Estimated Liabilities 

• Contingent Liabilities 

• Times Interest Earned Ratio 

• Financial Analysis and Interpretation: Quick Ratio 

 
Part 2 
 

• Long-Term Liabilities 
• Bond Financing 
• Long-Term Notes Payable 

• Debt Features and the Debt-to-Equity Ratio 
• Reporting Long-Term Liabilities 

 
 
 

2023 COURSE OBJECTIVES & OUTLINE 
CHC440 - ACCOUNTING FOR CURRENT AND LONG-TERM LIABILITIES 

 

2 CPE HOURS 


